
LONDON: All British employ-
ers should offer flexible hours 
to both sexes to make life fairer 
for working parents, the coun-
try’s equality watchdog has 
said, as part of  a push to close 
gender, ethnicity and disability 
pay gaps. 

Job shares and working 
from home are key to boost 
women’s salaries, the Equality 
and Human Rights Commis-
sion (EHRC) said, as British 
women earn 18% less than men 
for the same job. 

“We need to overhaul our 
culture and make flexible 
working the norm – looking 

beyond women as the primary 
caregivers and having tough 
conversations about the biases 
that are rife in our workforce 
and society,” Caroline Waters, 
EHRC’s deputy chairwoman, 
said. 

Men and women should be 
encouraged to share childcare 
duties and fathers should be 
offered well-paid “use it or lose 
it” paternity leave to relieve 
the pressure on mothers to 
stall their careers to take care 
of  their children, EHRC said.  

The report comes a month 
after the BBC revealed that 
its top male star was paid five 
times more than its best-paid 
female presenter, prompting 
public criticism. In April, large 
firms in Britain were required 
by law to report pay discrepan-
cies between male and female 
employees. The pay gap for 
ethnic minorities is 5.7%, and 
13.6% for the disabled, EHRC 
said. 

“The pay-gaps issue sits 
right at the heart of  our soci-

ety and is a symbol of  the work 
we still need to do to achieve 
equality for all,” Waters said. 
“While there has been some 
progress, it has been painfully 
slow. We need radical change 
now, otherwise we’ll be having 
the same conversation for dec-
ades to come.”     

Women’s rights group the 
Fawcett Society agreed that 
flexible working should be the 
default for all employers to 
tackle the pay gap. 

“Taking these steps will 

be good for employees but 
also good for business,” said 
Jemima Olchawski, head of  
policy at the Fawcett Society. 

“Without it, we risk ex-
cluding talented people from 
our workforce and under-per-
forming as an economy.” 

Women from almost every 
minority ethnic group earn 
less than white British men, 
the charity found. Closing Brit-
ain’s gender pay gap could add 
£150 billion (R2.6 trillion) to its 
annual GDP by 2025, says con-
sulting firm McKinsey Global 
Institute. – Thomson Reuters 
Foundation
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Ostrich, chicken meat 
safe despite bird flu

THE Western Cape Depart-
ment of  Agriculture yesterday 
said bird flu (Avian influenza) 
– a controlled disease – has 
been positively diagnosed on 
two ostrich farms in the Hei-
delberg area.

Vets from the department 
detected Highly Pathogenic 
Avian Influenza (HPAI) during 
routine testing.

“Both farms were placed 
under quarantine immediately, 
and no birds are allowed to 
enter or leave the affected prop-
erties. There are around 1 000 
ostriches on both farms,” said 
Bronwynne Jooste, the spokes-
person for Alan Winde, MEC of  
Economic Opportunities. 

To ensure the accuracy of  
the first test, and because the 
ostriches are not showing any 
clinical signs of  illness, vets 
continued their testing cam-
paign. There have been no re-
ported bird deaths in the area. 

“At this stage, it appears 
that the incidence has been 

confined to the two proper-
ties. Farms within 3km of  the 
affected farms will be placed 
under quarantine and testing 
in the surrounding areas will 
continue,” said Jooste, adding 
that no decision to cull had 
been taken and discussions 
were continuing. 

It is suspected wild birds are 
the source of  the infection. 

Since June there have been 
13 outbreaks of  the disease in 
Mpumalanga and Gauteng. 

The outbreaks involved 
seven commercial chicken 
farms, two groups of  backyard 
chickens, three sets of  wild 
birds and one group of  domes-
tic geese. 

In southern Africa, the 
H5N8 strain of  the disease also 
affected the poultry industry in 
Zimbabwe. The agriculture de-
partment said this strain of  the 
virus has so far shown no sign 
of  being infectious to people.

“Ostrich and chicken meat 
on sale in retail outlets is safe 
for human consumption,” said 
Jooste. 

Jobs should offer flexitime to close pay gap

KZN MEC for Agriculture and Rural 
Development Themba Mthembu, right, 
together with eThekwini Councillor Nkosenye 
Madlala hands over the best entrepreneur 
award at the KZN Female Farmer of the 
Year awards ceremony at the University 
of KwaZulu-Natal’s Edgewood campus 
to Nonhlanhla Joye. Mthembu said the 
ceremony was to celebrate and appreciate the 
phenomenal work women were doing in the 
agricultural sector in KZN, and that women 

were the backbone of the agricultural sector. 
He added that women received little to no 
assistance regarding land, inputs, agricultural 
training, technologies, services and markets 
as compared to their male counterparts, a 
fact which flew in the face of the knowledge 
women have in rural farming. Empowering 
and investing in rural women meaningfully 
increases productivity, reduces hunger and 
malnutrition and improves rural livelihoods, 
Mthembu said.
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Market report

Rand inches lower, gold miners weigh on the bourse
THE RAND weakened slightly 

yesterday as traders juggled 

upbeat US economic data with 

a South African court decision 

to reject calls to shift the cen-

tral bank’s policy focus.

At 5pm, the rand was bid 

at R13.3308 to the dollar, 3.76c 

softer than at the same time on 

Monday, not far from an over-

night close of  R13.3225, as the 

greenback rallied on US retail 

sales data which showed their 

largest gain in seven months.

But there was some sup-

port for the rand after High 

Court judge John Murphy 

dismissed a June proposal 

by Public Protector Busisiwe 

Mkhwebane to change the cen-

tral bank’s monetary policy 

target, saying it lacked merit 

and setting it aside.

Mkhwebane’s proposal had 

sparked a political row and 

a sharp sell-off  of  the rand 

when she put it forward and 

its dismissal on Monday eased 

pressure on the currency, 

which has been trading at pre-

mium due to heightened fears 

about political turbulence.

Meanwhile, on the stock 

market, shares eased with 

mining firms under pressure 

as the price of  gold slipped.

The JSE Top40 index was 

off  0.92 percent at 48 655.12 

points and the broader all 

share index fell 0.87 percent at 

54 983.32 points.

Gold Fields was down 

2.72 percent to end the session 

at R52.67. – Reuters

$ RAND € £ ¥ SF A$ NZ$ C$ HK$ 

1 13.3308 0.8534 0.778 110.55 0.9729 1.2788 1.3814 1.2756 7.824

0.075001 1 0.064 0.0583 8.2932 0.073 0.0959 0.1036 0.0957 0.5868

1.1719 15.6222 1 0.91164 129.55 1.14015 1.49864 1.6189 1.49489 9.1688

1.2855 17.1361 1.0969 1 142.109 1.2507 1.6439 1.7758 1.6398 10.0575

0.009046 0.1206 0.77193 0.7038 1 0.88 1.1568 0.0125 0.01154 7.0771

1.0279 13.7032 0.8772 0.7997 113.631 1 1.3144 1.42 1.3111 8.0418

0.782 10.4244 0.6673 0.60833 86.449 0.7608 1 1.0803 0.9975 6.1181

0.7239 9.6517 0.6177 0.5631 80.025 0.7043 0.9257 1 0.9234 5.6636

0.7839 10.4507 0.669 0.6099 86.665 0.7627 1.0024 1.0829 1 6.1332

0.12781 1.7041 0.1091 0.0994 14.1297 12.4351 0.1634 0.1766 0.16305 1

currency:

US ($)

Rand

Euro (€)

UK (£)

Japan (´¥)

SwitzerLand (Sf)

Australia (A$)

NZ Land (NZ$)

Canada (C$)

Hong Kong (HK$

Currency cross rates 15/8/2017

Rates supplied by Bloomberg at 5pm

Interest rates
Prime rate 10.25 Unch
Repo rate 6.75 Unch
R208 7.505 – 0.005
R186 8.59 – 0.005

 Last (%) Change

Inflation & jobs
Consumer Price Index (CPIX) 5.1%
Producer Price Index (PPI) 4%

CPIX excludes interest on mortgages and is the measure targeted by 
the central bank.
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Mkhuze 
airport to 
get facelift
R27m runway rehabilitation

T
HE Mkhuze Airport in 
the north of  KwaZulu-
Natal is to receive a 
R27-million facelift.

Sihle Zikalala, the prov-
ince’s Economic Development, 
Tourism and Environmental 
Affairs MEC, said yesterday 
that the rehabilitation of  the 
airport’s runway would see the 
airport playing an enormous 
role in unleashing economic 
opportunities for the uMkh-
anyakude district.

Zikalala said the aviation 
sector played a pivotal role in 
the province’s and country’s 
economy. “This makes this in-
dustry a source of  considerable 
economic activity, creating jobs 
that directly serve passengers 
at airlines and airports, and air 
navigation service providers,” 
he said.

Mkhuze Airport will follow 
the prime model of  Skukuza 
Airport, which serves not only 
the Kruger National Park, but 
many other surrounding re-
serves.

“We do not only want 

Mkhuze Airport to cater for 
the overflow from the Kruger 
National Park, but to create 
its own globally recognised 
identity, where international 
tourists can be flown into King 
Shaka International Airport 
(KSIA) and directed to Mkhuze 
for a better safari experience.”

The MEC said in the de-
partment’s quest to ensure in-
creased cargo and passengers 
at KSIA, they had resolved to 
support the functioning, pro-
motion and development of  
municipal airports to unlock 
economic benefits from these 
regional airports.

“This we do out of  the 
realisation that while inter-
national and national airports 
are the responsibility of  the 
Airports Company of  South 
Africa (Acsa), this is to the 
exclusion and thus detriment 
of  municipal airports, which 
do not form part of  the Acsa 
portfolio,” Zikalala said. 

“The responsibility of  en-
suring that these regional air-
ports do not waste away falls 
squarely upon ourselves as the 
provincial government, work-
ing in conjunction with those 
municipalities in which these 
airports are located.

“At the Department of  Eco-
nomic Development, Tourism 
and Environmental Affairs, we 
are currently in the process of  
implementing the Integrated 
Aerotropolis Strategy. 

“While our aerotropolis 
strategy is premised on an 
efficiently connected KSIA, 
the provincial government be-
lieves that in the medium to 
long term, regional airports 
will provide KSIA with a stra-
tegic linkage in terms of  cargo 
and passenger connectivity.” 

GIVEN MAJOLA

Wits, UJ receive R30m gift from Sibanye
SIBANYE Gold yesterday 
announced a R30 million spon-
sorship for the University of  
Johannesburg (UJ) and the 
University of  the Witwaters-
rand to underpin its commit-
ment to tertiary education.

This follows Sibanye’s pre-
vious funding of  R25m to the 
same institutions made in 2014.

Sibanye said the funding 
would enable both to main-
tain high-quality teaching and 
learning standards, support 
research and innovation, and 

provide capital for the develop-
ment and maintenance of  
world-class facilities.

Last year, it funded R49m in 
bursaries and internships and 
committed to invest a further 
R432m over five years, to en-
sure access to quality tertiary 
education for about 640 youth 
entering the mining industry.

Chief  executive Neal Frone-
man said the mining industry 
was a critical component of  
the economy and had a signifi-
cant role to play in delivering 

future economic growth and 
employment. He said providing 
quality tertiary education was 
therefore essential.

Sibanye also signed a three-
year R15m partnership with UJ 
last week to integrate mining 
education with the Fourth In-
dustrial Revolution. 

The money will be used to 
set up mining emulation infra-
structure at its department of  
mining engineering and mine 
surveying at its Doornfontein 
campus. – ANA

R800m to unlock aerotropolis billions

THE Durban Aerotropolis is 
said to need about R800 million 
to unlock over R16 billion in 
spin-offs.

The Durban Aerotropolis 
Management Unit said that 
once cabinet approved the pro-
ject, they would expand their 
investment sourcing drive. 

“We will be approaching the 
Industrial Development Cor-
poration, Development Bank 
of  South Africa and other po-
tential funders,” said the unit.

The unit spoke at the 
Durban Chamber of  Com-

merce and Industry’s north 
area business forum, held in 
uMhlanga yesterday.

The unit said that while the 
current economic climate con-
tinued to make it difficult to 
source the required funding, 
they would keep knocking on 
various doors. The unit said 
this aerotropolis would be Af-
rica’s second, after the one in 
Kempton Park.

This project located around 
Cornubia was selected for 
the environmental approvals 
already in place, permanent 
job creation, affordable high 
density housing and promotion 

of  inclusive growth.
The unit’s project document 

showed that it included the 
Cornubia New Town Centre, 
Marshall Dam, uMhlanga Hills 
and eThekwini City phase 2 
housing with two access roads.

Cornubia New Town Cen-
tre, a mid-market mixed-use 
commercial and residential 
area, will be located less than 
a kilometre from uMhlanga 
Town Centre. It will take 64 
hectares and cost R4.5bn.

uMhlanga Hills will be an 
affordable high-density resi-
dential area over 68 hectares 
costing R4.6bn.

Farm entrepreneur’s award

School operator’s revenue up 
24% on more pupils, fee hikes
PRIVATE school operator 
Curro Holdings yesterday 
posted a 24% increase in rev-
enue up from R872 million 
to R1.085 billion for the six 
months ended June 30.

Operational earnings before 
interest, tax, depreciation and 
amortisation increased by 24% 
from R259m to R322m.

The schools’ business 
enjoyed continued revenue 
and margin growth against 
the comparative period in 2016. 
Curro provides education to 
more than 47 000 pupils across 
127 schools or 54 campuses, 
throughout southern Africa.

Consolidated headline earn-
ings increased by 36% from 
R81m to R110m, with headline 
earnings per share increasing 
22% from 22 cents to 26.9 cents. 

No dividend was declared 
for the period.

Curro performed well over-
all, despite the seven Meridian 
campuses in the rural lower-fee 
market experiencing lower pu-
pil numbers compared to the 
previous year.

For the year, Curro is in-
vesting R600m for the construc-
tion of  new schools in Gau-
teng and the Western Cape, and 
R900m in expansion. – ANA
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